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ENTERPRISE INVESTMENT STRATEGY IN THE CONTEXT OF SUSTAINABLE
DEVELOPMENT

Innovations ensure efficient functioning and further development of the enterprise. This has
been repeatedly confirmed by practice and numerous studies [3]. Analysis of the data of the State
Statistics Service of Ukraine indicates an increase in the volume of sales of innovative products in
2020 compared to 2018 by 1,5 times or by 20387,6 million hrn [2].

The share of the number of industrial enterprises that have introduced innovations has not
fundamentally changed over the past twenty years and averages 13% of the total number of industrial
enterprises. At the same time, the share of innovations new to the market in the total number of
introduced types of innovative products is gradually decreasing from 34,9% in 2007 to 17,0% in
2020. That is, most of the new types of products are new for certain domestic enterprises, and not for
the market as a whole. This trend indicates the spread of the production of new products by domestic
producers, which will stimulate the intensification of competition and affect the quality of products.

As the analysis of sources of financing for innovative activities has shown, the largest share
traditionally falls on the own funds of enterprises. Accordingly, the activity of large companies in this
direction is conditioned by the margin of safety due to the accumulated amount of working capital.
Due to the high degree of risk and uncertainty in the country, foreign investors have significantly
reduced the share of their investments since 2014. As in the study of other indicators, the thesis is
confirmed about the activation of innovative activities of domestic enterprises and its investment
support since 2014 due to the objective need to adapt to new economic conditions, reorientation to
new sales markets, high competition in foreign markets, etc.

Therefore, the company needs to develop an investment and innovation strategy based on
finding the most effective ways and methods of investment resources in scientific and technical
developments to improve product quality and competitiveness and the development of new markets
in the long run. The process of developing an investment and innovation strategy in the framework
of sustainable development of the enterprise goes through the following three stages. The first stage
includes diagnostics of the enterprise environment, analysis and evaluation of factors influencing it.
This approach makes it possible to identify strengths and weaknesses in time and eliminate possible
threats at the beginning of strategy formation. The second stage is to choose the mission, goals and
objectives of the strategy, with the main goals being to ensure economic growth in conditions of
economic instability at the macro and micro levels. In general, the introduction of innovations at this
stage requires the search and attraction of investment in the context of effective implementation of
innovation and investment potential of the enterprise. This potential should combine four
components: production, technical, financial and human resources. The third stage aims to adopt,
implement and monitor the implementation of the developed strategy. At this stage, it is possible to
make additions and changes to the developed strategy [1]. If the investment and innovation strategy
is successful, then its implementation continues, otherwise a new one is developed.
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